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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On April 23, 2025, Salarius Pharmaceuticals, Inc. (the “Company”) received written notice (the “Notice”) from The Nasdaq Stock Market LLC (“Nasdaq”)
notifying the Company that it is not in compliance with Nasdaq listing rule 5550(a)(2) because the closing bid price of the Company’s common stock for
the last 30 consecutive business days was lower than the minimum bid price requirement of $1.00 per share (the “Minimum Bid Price Requirement”).
Normally, a company would be afforded a 180-calendar day period to demonstrate compliance with the Minimum Bid Price Requirement. However,
pursuant to Nasdaq listing rule 5810(c)(3)(A)(iv), the Company is not eligible for any compliance period specified in Nasdaq listing rule 5810(c)(3)(A)
because the Company has effected a reverse stock split during the prior one-year period.

In addition, as previously disclosed, on March 26, 2025, the Company received a letter from Nasdaq notifying the Company that, based on the financial
statements contained in its Annual Report on Form 10-K for the year ended December 31, 2024, the Company no longer complied with the requirement
under Nasdaq Listing Rule 5550(b)(1) to maintain a minimum of $2.5 million in stockholders’ equity for continued listing on The Nasdaq Capital Market
(the “Equity Standard”). The letter indicated that the Company had until May 12, 2025 to either regain compliance with the Equity Standard or submit a
plan to Nasdaq to regain compliance with the Equity Standard (a “Compliance Plan”). However, pursuant to Nasdaq listing rule 5810(d)(2), the Company’s
failure to comply with the Minimum Bid Price Requirement serves as a separate and additional reason for delisting and, as such, the Notice indicates that
Nasdaq will not entertain a Compliance Plan, and the Company should also address the Company’s noncompliance with the Equity Standard before a
Hearings Panel if the Company appeals Nasdaq’s determination.

Accordingly, unless the Company requests an appeal of the delisting determination by April 30, 2025, Nasdaq has determined that the Company’s securities
will be scheduled for delisting from The Nasdaq Capital Market and will be suspended at the opening of business on May 2, 2025. In addition, a Form 25-
NSE will be filed with the Securities and Exchange Commission (the “SEC”), which will remove the Company’s securities from listing and registration on
The Nasdaq Stock Market.

The Company intends to appeal the delisting determination on or before April 30, 2025 by requesting an appeal with a Nasdaq Hearings Panel (the
“Hearings Panel”). A request for an appeal will stay the suspension of the Company’s securities and the filing of the Form 25-NSE pending the Hearings
Panel’s decision. The Company intends to present its plans to regain compliance with the Minimum Bid Price Requirement and the Equity Standard in
connection with the Company’s planned merger transaction with Decoy Therapeutics Inc. However, there are no assurances a favorable decision from the
Hearing Panel will be obtained or that the Company’s securities will remain listed on The Nasdaq Capital Market.

FORWARD-LOOKING STATEMENTS

Certain statements contained in this Current Report on Form 8-K may be considered forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, including statements regarding the Company’s plans to appeal the Nasdaq delisting determination, the
Company’s ability to regain compliance with Nasdaq’s continued listing requirements, the Company’s plans to regain compliance in connection with the
planned merger with Decoy Therapeutics Inc. and the outcome of any hearing the Company might request. These statements may discuss goals, intentions
and expectations as to future plans, trends, events, results of operations or financial condition, or otherwise, based on current beliefs of the management of
the Company, as well as assumptions made by, and information currently available to, management. Forward-looking statements generally include
statements that are predictive in nature and depend upon or refer to future events or conditions, and include words such as “may,” “will,” “should,”
“would,” “expect,” “anticipate,” “plan,” “likely,” “believe,” “estimate,” “project,” “intend,” and other similar expressions. Statements that are not historical
facts are forward-looking statements. Forward-looking statements are based on current beliefs and assumptions that are subject to risks and uncertainties
and are not guarantees of future performance. Actual results could differ materially from those contained in any forward-looking statement as a result of
various factors, including, without limitation: risks related to the Company’s ability to regain compliance with Nasdaq’s continued listing requirements or
otherwise maintain compliance with any other listing requirement of the Nasdaq Capital Market, the potential delisting of the Company’s shares from The
Nasdaq Capital Market due to the Company’s failure to comply with the applicable rules, risks related to the Company’s ability to consummate the planned
merger with Decoy Therapeutics Inc., and the other risks set forth in the Company’s filings with the Securities and Exchange Commission. Readers are
urged to carefully review and consider the various disclosures made by us in the Company’s reports filed with the U.S. Securities and Exchange
Commission which attempt to advise interested parties of the risks and factors that may affect the Company’s business, financial condition, results of
operation and cash flows. The list of factors that may affect actual results and



the accuracy of forward-looking statements is illustrative and is not intended to be exhaustive. Readers are cautioned not to place undue reliance on any of
these forward-looking statements. These forward-looking statements speak only as of the date hereof. The Company undertakes no obligation to update any
of these forward-looking statements as the result of new information or to reflect events or circumstances after the date of this communication or to reflect
actual outcomes, expect as required by law, and expressly disclaims any obligation to revise or update any forward-looking statement to reflect future
events or circumstances.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

SALARIUS PHARMACEUTICALS, INC.

Date: April 25, 2025 By: /s/ Mark J. Rosenblum
Mark J. Rosenblum
Executive Vice President & Chief Financial Officer


